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BNP Paribas L1

Luxembourg SICAV - UCITS class
Registered office: 33 rue de Gasperich, L-5826 Hesperange
Luxembourg Trade and Company Register No. B 32327

Notice to Shareholders

The following changes will be incorporated in the next version of the prospectus (December 2012) and will be
effective on 1% November 2012:

Investment Managers
The mandates of investment managers of “Overlay Asset Management S.A.” and “FundQuest S.A.S” have been
terminated.
Share classes/categories
The minimum holding required in the “I” categories will not be cumulated between PARVEST and BNP Paribas
L1 and has to be reached in BNP Paribas L1 only.
Sub-funds
“Bond Best Selection World Emerging”
The “Classic QD” category which pays quarterly dividends until 31 December 2012 will pay monthly
dividends from 1 January 2013.
“Bond USD”
On 1 January 2013 the “Classic QD” category (which pays quarterly dividends) will be converted into
“Classic MD” category which will pay monthly dividends.
“Convertible Bond Best Selection Europe”
On 1 January 2013 the “Classic QD™ category (which pays quarterly dividends) will be converted into
“Classic-Distribution” class which will pay annual dividends.
“Equity China”
The maximum investments in Chinese equities are modified as follows:
The sub-fund'’s total exposure (via both direct and indirect investments) to China A Shares (Shares listed in RMB
in the Shanghai or Shenzhen stock exchanges and which are exclusively reserved to private Chinese investors) and
China B Shares (Shares listed in foreign currencies in the Shanghai or Shenzhen stock exchanges and reserved to
foreign investors) will not be more than 10% of its assets and currently the sub-fund does not invest in China A
shares directly.
“Opportunities USA”
The global exposure of the sub-fund will be calculated by following the Commitment Approach instead of
the Relative VaR.

Shareholders not approving these changes may request redemption of their shares free of charge until 31 October
2012.

Luxembourg, 28 September 2012
The Board of Directors



